Contents:

Introduction. . . . . . . L 5
1. Rationale for investment decisions. . . . . .. ... ... ... .. L. 7
2.Whatisaproject? . .. . ... 11
3. The role of feasibility study in decision process. . . . . . ... ... . ....... 17
4. Projectfinance . . . . . ... L 27
5. Economic efhiciency of public provision. . . . . ... ... ... oL 0oL 31
6. Evaluation of an investment project . . . . . . .. ... . L L. 35

6.1. Financial and profitability analysis . . . . .. ... ... ... ... ..... 37

6.2. Risk and uncertaintyanalysis . . . . . ... ... ... ... ... 46

6.3.Optimismbias . . . ... ... 52
7. Public-private partnership . . . . .. .. ... L L 55
8. Socio-economic profitability . . . . .. ... oL 59

Literature



